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business transactions. The "Principles" are set forth in Part I — 
a few pages of ill-digested political economy, dealing chiefly with the 
mechanism of exchange. There is no exhaustive treatment of the 
silver question, but the author shows in a few words that he has no 
sympathy with bimetallism. Part II is devoted to "Practice," and 
contains some useful information on a variety of topics. Here the 
author describes the currency and banking systems of the United 
States, and the architecture and operations of the New York sub- 
treasury, clearing house and stock exchange, besides explaining 
the business methods of corporations and commercial houses in 
general, and the mysteries of stocks and bonds, bills of exchange 
and various other forms of credit. Nearly half the book is devoted 
to the operations of banks and similar institutions, such as trust 
companies and building and loan associations. At the close there 
is a summary of the statutory provisions of all the states and terri- 
tories relating to rates of interest, days of grace and legal holidays, 
and a glossary of commercial terms. 

The book is badly written, and entirely devoid of references. 
Indeed, it would be difficult to find authority anywhere for some of 
its statements, as for example the various original and remarkable 
definitions of "capital." After leaving the pitfalls of economic 
theory the author is more at home, but even his statements of fact 
are not always reliable, and are sometimes quite unintelligible. 

Columbia College. Ma * West. 

La Propria Fonciere en Grke, jusqti'd la Conquite Romaine. 
Par Paul Guiraud. Paris, Hachette, 1893. — 654 pp. 

This is a work that well deserved to receive, as it did, the Bordin 
Prize from the Academy of Moral and Political Sciences, and to 
be printed, as it has been, at government expense, upon the advice 
of the comiti des impressions gratuites. The author has laboriously 
brought together every scrap of information as to property in land 
and agrarian conditions generally, to be found in Greek literature ; 
he has arranged it systematically ; and he has commented on it with 
a good deal of judgment. 

His main conclusions may be briefly stated. The history of 
property in Greece began, he holds, with family ownership ; of com- 
munal ownership he finds no trace. From family ownership, individ- 
ual property slowly disentangled itself. But it is to be noticed that 
he identifies the early family with the ytVos, and finds a parallel for 
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it in modern Slavonic house-communities. He believes that in the 
heroic age estates were large ; that by the time of Aristotle they had 
come to be very greatly subdivided ; and that in later centuries a 
new system of " grande propri'eti" grew up out of the indebtedness 
of the small owners. Slavery apparently existed from the first ; but 
serfdom arose subsequently to the Homeric age, and though many 
causes contributed to it, M. Guiraud seems to think it is substantially 
explicable as hereditary freedmanship (page 122 seq.). He does not 
restrict himself to the larger aspects of his theme, but adds several 
chapters on the land law and legal procedure of the age of Demos- 
thenes. 

Detailed criticism of the argument must be left to classical 
scholars. It may, however, be observed that M. Guiraud hardly 
realizes with sufficient clearness how scanty the evidence is on some 
points of the first importance, how doubtful is its interpretation in 
many cases, and how slight is the value to be attributed to much of 
it. His style is clear and straightforward, if not particularly lively ; 
but the book could have been compressed with advantage, and many 
safe but trite reflections might have been omitted. It is a typical 
example of specialism, without literary charm or width of outlook, 
but conscientious and thorough. So far as it goes, it is worthy of a 
pupil of M. Fustel de Coulanges, — and this M. Guiraud gives us 
abundant reason for supposing he will regard as high praise. 

Harvard University. W. J. Ashley. 

A Scientific Solution of the Money Question. By Arthur 
Kitson. Boston, Arena Publishing Co., 1895. — viii, 418 pp. 

The author of this book has attempted a great work. He is con- 
vinced that " the money question is the key to all the various other 
social questions," and he is convinced that he himself has discovered 
the true solution of the money question. Hence he claims to point 
the road to the " emancipation of industry " and universal prosperity. 
His aim is praiseworthy. 

In political economy up to the present time he finds nothing good. 
Apparently the economists are to blame for all our ills ; for the author 
says that the wasteful and unjust distribution of products into wages, 
rent and profits has taken place " under the regime of political 
economy," which, if a " true science," should " answer all the riddles 
that have for ages been propounded by the social sphinx," and 
should "abolish want and the fear of it." He fails to point out, 



